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-Translation-

Asia Precision Public Company Limited
Minutes of the Extraordinary Meeting of Shareholders No.1/2015

Date and Venue

The meeting was held on Monday, 26™ October 2015 at 14.30 hrs., at Grand Mercure Bangkok Furtune Hotels,
1 Fortune Town Bldg., Rachadaphisek Road, Dindaeng Sub-district, Dindaeng District, Bangkok Metropolis, 10400.

Directors who attended the Meeting

1. Mr. Manu Leopairote Board Chairman/Independent Director

2. Prof. Udomsil Srisangnam, M.D. Vice Chairma /Chairman of the Recruitment and Compensation
Committee/Audit Committee /
Independent Director

3. Mr. Pornchai Sakullelarasmi Director/Chairman of the Audit Committee/ Independent Director
4. Mr. Sompote Valyasevi Director/Chairman of Risk Management Committee/
Audit Committee/Recruitment and Compensation Committee/
Independent Director

5. Mr. Apichart Karoonkornsakul Director/Authorized/President

6. Mr. Chairoj Vetnaruemarn Director/Authorized

7. Mr. Ratchadech Vacheesuthum Director/Authorized

8. Mr. Narong Warongkriangkrai Director/Recruitment and Compensation Committee
9. Ms. Chittima Karoonkornsakul Director

10. Mr. Yoshikazu Kurachi Director

11. Mr. Rajeev vijayan Director

Executive who attended the Meeting

1.  Mr. Anurote Nitipornsri Company Secretary

The legal from Dej-Udom & Associates Co., Ltd
1. Mrs. Nipa Phukdeechanon

2. Mrs. Kessara Luengruengtip

The meeting got started

Mr. Anurote Nitipornsri (Company Secretary) informed the assembly that 60 shareholders carrying 81,269,037
shares and 51 proxies carrying 129,368,660 shares, totaling 111 attendees and 210,637,697 shares or 63.8296 percent
attended the Extraordinary Meeting of Shareholders (EGM), more than one third of the total 329,999,981 distributed
shares, thus forming quorum for the meeting in line with the Company’s Articles of Association

And then Mr. Anurote introduced every Director to the assembly. To comply with proper procedures in a listed
company’s General Meeting of shareholders, APCS had invited Mrs. Nipa Phukdeechanon and Mrs. Kessara
Luengruengtip a legal consultant from Dej-Udem & Associates Co., Ltd. to ensure correct voting procedures and
counting, to witness vote counting.

Before the meeting, Mr. Anurote Nitipornsri, Corporate Secretary, asked the assembly to make 2 corrections in
the notification for the 1/2015 Extraordinary General Meeting due to mis-spelling in the Thai version as follows:

(A) Agenda 1: To approve the 2015 Annual General Meeting: The 2015 Annual General Meeting was
held on April 25, 2012. It should be corrected to “2015.”

(B) Agenda 2: To consider and approve decrease in the registered capital: APCS still had some shares
left from share allocation to shareholders in accordance with the resolution in the 2012 Annual General Meeting, held
on April 21, 2015. It should be corrected to “2012.”

The assembly acknowledged the corrections to the notification for the 1/2015 Extraordinary General
Meeting without any objections.
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Then Mr. Anurote then elaborated meeting and voting procedures at each agenda to the assembly as follows:

1. Each shareholder or proxy entitled to cast votes would receive a ballot at the enrolment desk. If anyone
had not yet received a ballot, please raise a hand and the staff would bring them a ballot.

2. The meeting would proceed according to the order of the agendas in the notification. Some data would be
presented and shareholders would be allowed to ask questions before casting votes. In case a shareholder or proxy
wanted to ask a question or share his/her views, please raise a hand and identify oneself. In case of a proxy, he/she
should identify the shareholder he/she represented.

3. After briefing at each agenda, except Agenda 2 which was just for acknowledgement without voting,
shareholders who disagreed or abstained from voting would be asked to raise their hands for the staff to collect their
ballots to accelerate the vote counting process.

4. Each shareholder carried one vote for every share he/she held. Shareholders who had special
interests/benefits on a particular agenda were not entitled to cast votes for that agenda.

5. Vote-counting in each agenda would be as follows: Agendas 1 to 6, simple majority of attending
shareholders entitled to cast votes and Agendas 2 to 5, at least three fourths (3/4) of attending shareholders entitled to
cast votes, were required to reach a resolution. APCS would deduct disagreed and abstained votes from the total votes
of participants. The balance would be votes agreeing with that agenda. In case, no one filed an objection or expressed
an otherwise opinion, it should be considered that the assembly unanimously agreed with that agenda. In order to save
time, while votes were being counted, the following agenda would be brought up.

6. To ensure transparency in ballot collection in line with good corporate governance, APCS would collect
agreeing ballots at one time and keep them as evidence. Before leaving the meeting room during the course of the
meeting or after the meeting, please return ballots to the staff.

No one asked a question about meeting and voting procedures.

The Chairman then declared the meeting open and proceeded with the following agendas:

Agendal To certify the minutes of the 2015 Annual General Meeting of Shareholders

The Chairman proposed that the assembly to consider approving the minutes of the 2015 Annual General
Meeting, held on April 25, 2015, shown in the copy of the minutes of the meeting sent to every shareholder along with
the notification for the meeting.

No one asked a question or asked for a correction of the minutes.

The Chairman then asked the assembly to approve the minutes of the meeting.

Resolution: After consideration, the assembly unanimously approved the minutes of the 2015 Annual General
Meeting of shareholder the follows votes:

e  Approving, 232,150,597 votes or 100.0000 percent ,
e Disapproving, - votes or - percent,
e  Abstaining, - votes or - percent,

Agenda 2 To consider and approve the decrease of the registered capital of the Company

The Chairman proposed that the assembly to consider and approve decrease in the APCS’s registered capital
and asked Mr. Apichart Karoonkornsakul, the President to brief the assembly.

Mr. Apichart Karoonkornsakul (President) briefed the assembly that as APCS wanted to increase its registered
capital but there were still 19 shares left from dividend allocation in shares in line with the resolution in the 2012 Annual
General Meeting, held on April 21, 2012 and according to the law, if we wanted to issue shares for capital increase, we
had to decrease the capital by cutting remaining shares, not yet distributed in line with the Public Limited Company Act
BE 2535 (1992). The Board of Directors subsequently asked the assembly to consider and approve capital decrease by
Bt19 from the current registered capital of Bt330,000,000 to Bt329,999,981 from the 19 shares, each of Bt1, left from the
share allocation.

Miss Suporn Patumsuwanvadi (a shareholder) asked why there was the difference of 19 shares between the
registered common shares and fully-paid common shares.
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Mr. Apichart Karoonkornsakul (President) clarified to the assembly that APCS first had Bt300,000,000 as
registered capital in the stock market and later, it was increased by Bt30,000,0000 to facilitate dividend payment in shares,
by issuing dividend shares at the ratio of 10 current shares to 1 new dividend share to the current shareholders. Fractions
would be discarded. After share allocation, APCS had 19 shares not allocated.

As no one asked other questions, the Chairman asked the assembly to consider and approve decrease in the
registered capital.

Resolution: After thorough consideration, the assembly unanimously approved the the decrease of the
registered capital of the Company with the follows votes:

e  Approving, 232,150,598 votes or 100.0000 percent,
e Disapproving, - votes or - percent,
e  Abstaining, - votes or - percent.

Agenda 3 To approve an amendment to Section 4 in the Memorandum of Association on registered capital to
correspond with the decrease in reqgistered capital

The Chairman proposed that the assembly approve an amendment to Section 4 in the Memorandum of
Association on registered capital to correspond with the decrease in registered capital and asked Mr. Apichart
Karoonkornsakul, the President to clarify to the assembly.

Mr. Apichart Karoonkornsakul (President) clarified to the assembly that it’s necessary for APCS to amend
Section 4 in the Memorandum of Association on registered capital to correspond with the decrease in registered capital
and in line with the Public Limited Company Act BE 2535 (1992) as follows:

Clause 4 Registered capital 329,999,981 Baht
Divided into 329,999,981 Shares
Par Value of One Share 1 Baht
Ordinary Shares 329,999,981 Shares
Preferred Shares - Shares”

The Chairman asked to shareholder inquiries.
The Chairman requested the meeting to consider the amendment of Clause 4.

Resolution : After consideration, the assembly unanimously resolved to approve an amendment to Section 4 in
the Memorandum of Association on registered capital to correspond with the decrease in registered capital with the
follow votes:

e  Approving, 232,150,599 votes or 100.0000 percent,
e Disapproving, - votes or - percent,
e Abstaining, - votes or - percent.

Agenda4  To approve increase in the registered capital by issuing common shares for capital increase

The Chairman proposed that the assembly approve the increase in APCS’s registered capital by issuing
common shares for capital increase and asked Mr. Apichart Karoonkornsakul, the President to explain to the assembly.

Mr. Apichart Karoonkornsakul (President) explained to the assembly that APCS wanted to raise funds as its
working capital and strengthen its potentials for future businesses through capital increase or direct investment from the
current shareholders. The Board of Directors felt appropriate to put forward to the assembly in the Extraordinary
General Meeting to consider increasing the Company’s registered capital from Bt329,999,981 by Bt329,999,981 to
Bt659,999,962 by issuing new 329,999,981 common shares at the par value of Btl/share.

The Chairman asked the assembly whether they had a question.

Mr. Angchai Akkawasakul (a proxy from Mr. Supot Uachailertkul, a shareholder and a representative from the
Thai Investors Association) shared his opinions about spending of the increased capital for profit seeking and dividend
to shareholders, the Thai Investors Association always focused on the management’s ethics and asked the President to
make clear the purposes of the capital increase.
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Mr. Apichart Karoonkornsakul (President) explained to the assembly that as APCS was in the automobile
sector and while the general economy was still stable but the automobile sector had bright prospects. The capital
increase was aimed to have sufficient working capital and for better financial stability, having sufficient reserve to cope
with future potentials. Today, APCS was getting prepared for the future and the management and financial controller
would be attentive to financial management for optimal benefits to APCS.

Mr. Sakchai Sakulsrimontri (a shareholder) asked about the debt to equity ratio (D/E Ratio) before and after
the capital increase.

Mr. Apichart Karoonkornsakul (President) clarified to the assembly that before the capital increase the D/E
Ratio in the financial statements was 0.5 percent and after the capital increase, the D/E Ratio would go down to about
0.3 percent.

Mr. Thara Cholpranee (a shareholder) said APCS would receive some Bt329 million from the capital increase.
Based on the D/E ratio presented by the President, APCS would pay back the short-term loan of about Bt100 million
and what would you do with the balance of some Bt200 million for investors to see whether the capital increase was
really worth.

Mr. Apichart Karoonkornsakul (President) clarified to the assembly that a primary purpose of the capital
increase was to raise funds as its working capital and strengthen its potentials for future businesses, as earlier presented
to the assembly. However, a loan payback might be part of it and the balance was for strengthening its potentials for
future businesses. APCS lately deliberated some interesting projects but without a definite conclusion. That’s why
APCS couldn’t reveal much information to shareholders in line with the regulations of the Stock Exchange of Thailand.

Mr. Thitipong Sophonudomporn (a shareholder) asked about APCS’s investment criteria and types of
businesses to invest and asked about information sharing with shareholders, who often received information first from
mass media.

Mr. Apichart Karoonkornsakul (President) clarified to the assembly that APCS would look into projects with
Internal Rate of Return (IRR) exceeding 10 percent. In terms of information disclosure, APCS never offered
information to any particular sources but notified the stock market and mass media would hear it from the stock market.
The APCS management would disclose information according to the SET’s regulations.

As no one asked any other question, the Chairman asked the assembly approve increase in the registered
capital by issuing common shares for capital.

Resolution: After consideration, the assembly unanimously resolved to approve the remuneration for the year
2015 with the follow votes:

e Approving, 232,150,608 votes or 100.0000 percent,
e Disapproving, - votes or - percent,
e  Abstaining, - votes or - percent.

Agenda 5: To approve an amendment to Section 4 in the Memorandum of Association on registered capital to
correspond with the increase in registered capital

The Chairman proposed that the assembly approve an amendment to Section 4 in the Memorandum of
Association on registered capital to correspond with the increase in registered capital and asked Mr. Apichart
Karoonkornsakul, the President to explain to the assembly.

Mr. Apichart Karoonkornsakul (President) clarified to the assembly that it’s necessary for APCS to amend
Section 4 of the Memorandum of Association to correspond with the increase in registered capital and the Public
Limited Company Act BE 2535 (1992) as follows:

Clause 4 Registered capital 659,999,962 Baht
Divided into 659,999,962 Shares
Par Value of One Share 1 Baht
Ordinary Shares 659,999,962 Shares
Preferred Shares - Shares”

The Chairman asked the assembly whether they had a question.
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As no one asked any other question, the Chairman asked the assembly approve an amendment for APCS to
Section 4

Resolution: After consideration, the assembly unanimously approved an amendment to Section 4 in the
Memorandum of Association on registered capital to correspond with the increase in registered capital with the follow
votes:

e Approving, 232,150,608 votes or 100.0000 percent,
o Disapproving, - votes or - percent,
e  Abstaining, - votes or - percent.

Agenda 6: To approve allocation of additional common shares for capital increase to the current shareholders

The Chairman asked Mr. Apichart Karoonkornsakul, the President to propose to the assembly allocation of
additional common shares.

Mr. Apichart Karoonkornsakul (President) clarified to the assembly that to accomplish APCS’s fund raising
activities, APCS would allocate additional 329,999,981 shares at the par value of Btl/share and the Board of Directors
felt appropriate to put forward to the assembly in the Extraordinary General Meeting to approve allocation of shares for
capital increase as follows:

1. 329,999,981 new ordinary shares, at the par value of Baht 1.00 per share shall be allotted in one or
several tranches from time to time to the Company’s existing shareholders in proportion to their shareholding and per
the names of shareholders that appear in the Company’s Share Register Book on November 2, 2015 which will be the
Record Date and the closing date of the Share Register Book for gathering the list of shareholders in accordance with
Section 225 of the Stock Exchange and Securities Act B.E. 2535 will be on November 3, 2015. The allotment ratio
shall be 1 new share for every 1 existing share at the selling price of Baht 1 per share.

The dates for subscription and payment for new shares shall be Wednesday, 18th November 2015 to
Friday, 20th November 2015, and Monday, 23rd November 2015 to Tuesday 24th November 2015 (5 consecutive
working days).

2. In case there are ordinary shares that remain unsubscribed following the exercise of this right offer to
the existing shareholders, these will be allotted to the existing shareholders, who have expressed their intention to
subscribe for additional shares exceeding their entitlement, and provided that they have already made the payment for
their offer entitlement as well as for such additional shares according to Clause 5.1 above, at the same offer price of
right offering. The Executive Committee or the President shall be authorized to allot and offer the said unsubscribed
ordinary shares to the existing shareholders who have subscribed and paid for the additional shares exceeding their right
according to the conditions below:

(@). In case the remaining unsubscribed shares are less than the shares that were expressed to be
subscribed by the existing shareholders, such remaining unsubscribed shares will be allotted amongst the existing
shareholders who intend to subscribe for additional shares exceeding their entitlement. The allocation for such
shareholders shall be on a shareholding pro rata basis of such existing shareholders who intend to subscribe for
additional shares exceeding their right (in case there is any fraction of shares left after calculation, such fractions will be
disregarded). In this regard, the above allocation procedure shall be repeated until no shares are left unsubscribed, and
in accordance with the consideration of the Executive Committee or the President.

The Company shall refund the existing shareholders for the non-allocation of such additional shares
without interest within 14 days from the closing date of the subscription period.

(b). In case the number of remaining unsubscribed ordinary shares is more than the shares expressed
to be subscribed by the existing shareholders, these will be allotted to all existing shareholders who intend to subscribe
for additional shares exceeding their right and have fully paid the subscription price for such additional shares.

3. If there are remaining shares from the allocation according to Clauses 5.2 above, these will be
proposed to the shareholders meeting for further consideration.

4. The Board of Directors or its designated person shall be authorized to determine and conduct all
necessary and related matters of the offering of new ordinary shares such as offering period and payment of shares,
other terms and details of the issuance and offering of new ordinary shares as they deem appropriate, as well as to
conduct all necessary and suitable matters in relation to this offering of new ordinary shares including listing the
increased shares in the Stock Exchange of Thailand and submitting information and documents to any other relevant
authorities etc.
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5. The Company shall be entitled to register the change of the paid-up capital with the Public Limited
Company Registrar by dividing the amount of increased capital into tranches according to the payment by the
shareholders who subscribe for the shares in each incident, without the need to first receive payment for the entire
allocation in full.

Mr. Apichart Karoonkornsakul (President) eventually summarized procedures to allocate shares for capital
increase according to the proportion of shares currently held and shares booked in excess of shareholders’ rights, which
seemed to be appropriate and fair to every shareholder, and also summarized procedures to pay for the shares booked,
projects in which the increased capital will be invested to the assembly.

As no one asked any other question, the Chairman asked the assembly approve allocation of additional
common shares for capital increase to the current shareholders.

Resolution: After consideration, the assembly unanimously approved allocation of additional common shares
for capital increase to the current shareholders with the follow votes:

e  Approving, 232,148,500 votes or 99.9991 percent,
e Disapproving, 2,108 votes or 0.0009 percent,
e Abstaining, - votes or - percent.

Agenda 7: Others (if any)

The Chairman asked shareholders to propose the meeting to consider matters other than those specified in the
invitation or not.

No one proposes any issues.

The Chairman asked to shareholder inquiries.

Miss Suporn Patumsuwanvadi (a shareholder) shared her opinions about vote casting whether it’s possible to
record in the minutes as simply majority rather than unanimous resolution because some small shareholders might
disagree or abstain, which had no impact to the resolution and sometimes they just cast their votes according to what the
majority did.

Mr. Sompote Wallayasewi (Chairman of the Risk Management Committee and Audit Director) clarified to the
assembly that every vote did mean something. For ethical and transparent management, if disagreeing or abstaining was
5 or 10 percent, it would affect the management’s operation. So, shareholders were free to cast their votes according to
their rights.

As no one asked any other question.

The Chairman on behalf of Asia Precision Public Co., Ltd. thanked all the shareholders for their attendance
and suggestions presented in the 2015 Extraordinary Meeting of Shareholders and declared the meeting adjourned.

The Meeting was adjourned at 16.34 p.m.

Signature - Manu Leopairote- Chairman of the Meeting

(Mr. Manu Leopairote)

Signature - Anurote Nitipornsri - Company Secretary

Mr. Anurote Nitipornsri
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